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LATE DECLINE IN

THE COTTON LIST

JlnrUt Kesisls Hffcct of the
Wrnllicr Hullct.in for n

Short Time.

ltr!lll FORK ION ADVICKS

Quirt Mnrknt Is KxpcrOri I'ntll
'Icmlor Hay nnd llttronu

Report Pass.

Heather for th Col Ion Stale.
for North Carolina, generally fair

,nl ft morrow, light, shifting wlnde
far !iulh Caroline. Georgia, Alabama

, Mississippi, generally fair anil continued
-- itm lo day and light, shifting

(lis
Mr l.ulelana and eastern Tetaa, gen

,;, , fair and light to
iD'iih winds
rf nestern Terns, fair and to- -

for Arkm'ts and Tennessee, rsn'rally
,lr and continued warm today and to- -

mrro

Afirr displaying Irregularity with tela-tvf'- y

einiil price changes th cotton mar-.e- t
developed heaving toward lhe close

rid endul .it a moderate net decline yes- -

enlay Supporting orders thai were In

MlJenc during ths early p.trt of the sea-- i

rn were apparently withdrawn.
lOKnltmn was given to the weakly

either bulletin, which reported th moat
tvorable weather so far this teason. It
,vl been generally anticipated by th

' acta that tliln official document would
rid bcarlfllly. but expectations were

mora than fulfilled,
In th.s report It wax Mated that showers

hJ occurred over practically the. entire
nnd eastern belts. affording re.

i if to the drought suffering district, and
f irtherinore that scattered rains In tho
,.l rn belt had been of benefit. Mention

i j 8 m.ido of boll weevil being, present In
arts of Mississippi, Louisiana and

Vdb.it i but It was argued that there.
s nothing fresh In this statement
The foreign news was again a depreaa-- t

factor Spot sales at Liverpool am of
mull volume, yesterday's business
amounting to only 4,000 bales. I.ate In

lie day there were private cabld re.
died claiming more uiiHatsfitctory con-

ations developing In various section of
lie Lancashire district, and these advices

prompted prullcllons of continued coin.
Iiaratlvo heaviness of the foivlKii contract
market

Sentiment Rives evidence of being more
I'lvldrd. There Is undoubtedly a tendency

i curtail commitments, owlnit to tlm
of July tender day nnd also be-iu-

of the uncertainty over the probable
snowing of the dovernment report on
,'uly 1. Meanwhile theie is diligent

of tho near deliveries by spot
iouiei, althouKh yesterday this demand

w.n accompanied by i".lstrlblutlon of sell- -
nc orders In the distant deliveries for the
jni interests.

Intimates as to the prospectlvn tendei
t ill range from C0.00O to Tu.000, and It
s the consensu of opinion that tho re
urns to the Uureau of Agrlctlltuie will
ndlcate a crop condition of from 78 to
.", which would be an Improvement of
about 4 points over hint month but ap-
proximately 3.3 per cent, under last year'e

mdltion as or this date. The acreage
fUurrs should be at a small decrease.

Complaints of high temperatures were
j;aln received from sc.ittoied llnalern
nnd Western points. These despatches
uftlctd for a time to restrict selling opera-ion- s,

especially as some of the local
trailers were Inclined to render support.
However, no ngcresslva buying wan wit
netted, nnd noma authorities nttnehed
isnlflcanco to the fact that the market

developed Kreater activity with the late
aslng of values, Humor of concessions

r nme of the Southern spot centres clr
uuted and Incidentally reference was

made the advent of the Southern hedging
fason. Less was said of the trade's
'"Hilremente, thus emphasizing the more
lf.irlh feeling In certain quarters.

Futures closed barely steady, 10 to 12
points lower

Open, lliah. Low. Cloi- IVev.
Inx ett. eat. Inr. eleae.

IS 7 13 71 i2.U l.'.M i:.iaiMor t:.t,j is.w 13.40 15.4S ir.ro
viniher Ul li.m 12 41 15.41 i:.t

Jinnvr 15.43 13.44 13.33 13.3 13.44
pnt cotton at New York was unchanged

' 1 3.35, Southern spot markets were
with New Orleans IS 6, flal-f'to- n

13 IMG, Havnnnah 1JU. Houston
"Hi, Augusta UVh nnd Memphis 13t.

The New Orleans market was steady
after the closing here. Prices there were:

Open. Hlth. Low. Cloa. Prer,
ini et enl. inr. clone.

. 11.10 13.11 1.1 0J 13 "3 13.14
IH1obr 15 aj IW6 13.41 13.41 12.il
Iwiember 11.31 13 64 13.41 13 M 1J.r,0
Jnnjrr 13.t .r,c 13.41 u 41 ltd

The Liverpool market was steady. There
dull business In. spot cotton, with

n nldllng (1 points up at T.OGd. Sales, 4,000
Mrs Receipts, 2.000 bales ; none Amerl- -
enil

I'rlees at Liverpool were:
Open. Hlth- - Low. CJIn. Prer,
IIU eat. et till, cloae.July Aur T is ? 16 t.hh 7 11 J.im,on Sot :i e ; c t,.ji, r,.;i ,,M

it rb 6C3 tc.1 l.fcOH c.o.' .

U A M Mils to Liverpool weie: July,
October, 12.46; December, 12.511;

nuar. 12.37 The maiket theie Is due
" open to.dny 5 points down.

Port receipts and stocks were;
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DIVIDEND DECLARATIONS.
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I4.4VJ
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Total
hales,

Ami. Payable,

75c July II
t'4, July 15

sr.
ir.

July 15
July 10
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1H July
com 4 July

Jr. July
3 July

IS 7. July 15

.Inly
July

31 July 1

31 July
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'" I'llm linn nn (120,000 .lolc.
Ki.r.il"1'3 tl employed hy V. H.

b , ." Co' ''.inkers of 44 Kxchango
low... "crvHl rsi upon O. M.

' Pre,,"'"n of Mm Angln-Amrr- l.
n i'm t ompany, In a suit for $20,00ll" pronumory note.

THE GRAIN MARKET.

Wheat Prices Break Over a Cent on
Ooed Crop Prospect.

, Wheat prlcea tumbled again yesterday
and closed at about the lowest for the day,
.with losses of 1H to lc. Lower rubles,
reflecting better crop conditions abroad,
particularly In ltuesla, where the crop In
expected to be of average site, and ex-
cellent harvesting conditions In the. Houth-we- st

Induced heavy selling, which iont the
market oft sharply.

The Cohurn report, In which a crop of
ISO, 000,000 bushel was predicted for
Kansas, was another factor of Importance
In the decline, nnd stop loss orders, were
reached on the break. Itccelpts were
slightly smaller than shipments. About
R0O.O0O bushels wero tnkcti for export t
the lower levels. The world's visible
supply showed a decrease of 10,418,000
bushels.

Corn held firm and closed at near the
high point for tho session, with gains of
about t,c. Unsettled weather In Argen-Un- a

made for firmness, and there wns a
better Eastern demand fnr corn, which
advanced cash prices. Corn east of the
Ilockle Increased 031,000 bushels In the
Visible supply. Oats was dull, but steady,
closing practically unchanged after pre-
vious losses of approximately VjC, Re-
ceipts were smaller than shipments, Oals
decreased 1,744,000 bushels In tho visible
grain.

Chicago prices were;
Open- - Hlsh

Wheal- inr .i ai
Julr p, im,
September .. U i, ;
Keermbar ,. ., 4 M Mi

Cornr
.Inlr M, MS
S'titemher . Ji, s;
nrrmber 51', Ji' r

Jiih . . l.n, jm,
epie'iilr ji in,

ieeriiiep. n 39 2y
New York whent prices neiet

Open. Itlth. Lou-
Inr. er .t.

Jlllf M, SOS '
sepleintier .. HU n

Other nheat maikeis were.
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JlllT
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December . .
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Northern Minneapolis, SHi'jc.
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yellow export, 7M;c.

white. t30Milio, white.
4j1jC. standanls.

Maltlnp llufTalo.
Western

patent. h.jo;
sprlnr clears, I3.SMi$4 Kansas straights

arrlie. t4.23tl

MISCELLANEOUS MARKETS.

t'olTee rinses Sllahtly l.oner
llauue .Varro.T.

steady etenlay.
values

firmer,
rccelptM heavy.

position.
narrow. market

openltiK
blither points

Havre market opene.1 steady
higher unchanged,
Hamburg market opened unchauited

higher unchanged
higher. un-

changed .Santos
Hantos

Hniitim receipts 26,000 against

10,000
against lfi.OOO Jundlahy

1C.000 against 11,000
Orleans
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f, o. h., 9.1c. ; No. 2 red
c, I. f, : 2 hard f. o. b.
to 05 Vic. ; No. 1 f. o. b
JH'ic Corn No. 2 l'c. ; No. 3

c. I. f., """Sc Oats
2 : No. :

4 44 1f j 4 , T) 60 It.ir-lc- -j

c I. f. S9 V B.'c
Ilye No. 2 c. r New York. 72c.
KI0111 Sprln ?l.toi
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to S4.aJ.

Price

Coffee was dull but
with little In the news to nffect
cither way Tim cables wcte

were still Mt of tho
sales wero In the May and July
The price mime wns The
after 1 point lower to 1 point

closed 4 to lower.
The fr.

and closed The
to

U Pfft. nnd closed to
' pfg. Illo No. 7 wns

at 100. 4 was
SO rels lower nt 31700. No. 7
was rels loner at 31000. Illo and

were bags,
27.000 bagi laat year.

At they were thing
last year, and at

they wete bags,
last year. Now York nnd New

of
were 1 4,430 bags, I0,89 hairs
lsst week. Prices were:

.March
April
May

July
AUiuat

October

2M

clnat.

tU

Hlsh.
el e.t. Int.

9 17

9 20
9 21 9 22 9 23

9.24
9.34 4 31 9.30

I 43
II I 41 l.nii

4.74
3.93 I II II 14

.tf,
9 0

9.20 9 13 9.13
Kales 33,300 bags.
Provisions cloned and hnivy.

beef was steady. Ueef Packet, $17.50 if

$14 : family, I18ff llS.IiO. Mess,
$32$22.0O; family. I24HII23.
Prime Western, $10,43; rcllned Continent,
$10.10: Houth American. $11.23.

Chicago prices
Ilia-I- Cln. Prer.

Pork :
July
September.

Lard!

September
Rlba:

July
September

.. .

11,750

4!sio
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Pnrk
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eat. eat. Inr. ilnae.
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were
unchanged yesterday and remain at 3,33c,
and 4.30c. irspcctlvely. Ilellpers nri
waiting larRer nrrlvals before placing
contracts. Arrivals from Cuba were 3.O0H
tons, nnd sixteen centrals nre grinding
there, against nineteen Inst week, accord-
ing to the Cubnn cable.

Haw Hugnr Futures Yesterday's early
quotations for Cuban raw sugar futures
were unchanged from Monday's closings,
but later In the day August and Heptem-be- r

eased n little. At present the de-

mand Is principally for July, but there
Is Increasing Interest In nil the maturi-
ties.

yuotallnns for Cuban raw sugar fu-

tures, basis 9R degrees, c. I. f. New Tork.

June
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Atiruil
September.
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Low. Cloi.

Own- - Low.
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!
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:T7
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Aakrd,
3S
2 13 33
3 7d4
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DAILY TREASURY STATEMENT.

WA5IIINOTON, June 3 The atalrmenl of
the receipts and pay warrant! of the Trenaiirr
thowt:

Yettenlay This month. Flaeal year.
Rerelpta,. $l.!i.l $.4 1, M5. 270 $H44.5f.1.04
Pay warranta ),2U.:i4 4i,3wi,409 49,t2i,344

Jurplm. 44J,I0 $13,211,441 3?n.l70,16O

Deficit.
The receipt' Irnm ruitoma were

IH3.3H: from Internal revenue, ordinary, I

mrporstlnn tat, ami
$41. 444. National bank notes received for re.
demntion, l,r,7M9J.

The cmIi statement of the United States
Treaaurer fnr June 32 ahonai

OKNERAL FUND.
Onld coin 134,714.011
Oold certlflcatea SV.i-U-- O

Sltrer 4.4ti,"S4
Sllyer cerllflnatca 14.r.47.kk
Hulled (si air. notes 4.c;2,r.Ki
Certified clie'k4 on hanks
National hank timea. ..... SO.Uul.OSI
Sllrer bullion, auhaldlsry tllrer snd

minor coin . "7.194.7M
Caah In Treaaury. . . 1M,2ti,r,
In national hsnka ., ... S9,;i9,t:.1
Available caah In Treseury snd

banka ,.... 225,M-.,0- J

Ileilui't rurrent llahlllllra. . .. HI.DOi.sv.
Free balsni'e m Treury snd hsnka I . t st
Other Tresaury aneu. net . 4."C4.II'
Nrt balance In teiieral fund 47 231,702

RESERVE FUND.
Oold co,n snd bullion ti:,i,(,M mo

TRUST FUND.
To redeem outalandlm certlflcatea, l.M7.4!,Hi
'Jrand tola) cath asscll In Trcaiury 1.94.1,047,9.1

Exooutor

THE SUN, WEDNESDAY, JUNE 24, 1914.

Oliartorod 1822
Trustee

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street
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LONDON, 16 Oooktrmr Bt.,&, W, 26 Old Broul Street, Q
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GOSSIP OF WALL

PnnhaiiiUr DlvlUenas.
The I'anhandlo directors will meet to- -

day to take action on the common and
preferred dividends. In March thoie dlvl- - 'm"" fc '".l0 u"d..U,.?.r.!fe"!'l
dend. were reduced on account of poor ld In actively kroun liV ntkerear iliiKK. It Is known th. business wfli Md actively and re- -
or me roaos in tms socuon nas not im- - it , s:. .Moines .Mr,.proved since and It Is suspected that the
Panhandle has been making poor weather
of It. Under these circumstances It Is
not unlikely that the road has earned
much rnoru than Its fixed charges and
that tho management may consider a
further cut In the dividends, nnd possibly,
so far as the common Is concerned, a
temporary suspension In payments. The
common stock declined

Oil

four atul.nuent reuovory 175. at " '..".' ....
a. 1 . .- -a t. al. a I a ... . . , , . , . I OUJFCIIHB I' If'U? lUIHIT liritneis ICI uriuru un

notion these lines. mlfilit ' 1 to Southern Line clce.l """""bt,n olt'r"1 "KP""""" . t . L tn,lr?l,
i ,7ia. IS

been more of these hy ,iinchnncd at ami Cuml.erlan.l Vlpe
the tnnllnir element except for the Line at nnil Ofi. Oil of'monay.

they afford hii Torlt points 21:1, The unrferalfn'd Committee, t.a In IMS,

e.xtmnely poor for unl Oil Inst an ,.ln "Pln eleas touch th Its has for oer a er deemed

The of several traders and Prairie Oil Om exhibited It call for s bonds, but It la now of opinion that the rlrhn
took the on the break 7 at nl Intereats of th bondholders ran only be adequately safeguarded b an Immediate

the reduction In In I detail the rac In the Dead of aeenrinr the llnfundlnc llond.

snlei
who

vine;
tho On occasion everybody I ye1leril.1v were s follows
sold appurently except tho stockholders. I

Tho price was forcwl down 0. The'
next sale was at 75 and then on the I

shorts covered as best they could. The j

owns n majority of these
Blocks nnd the remainder la very closely t

held market I". therefore, n d.mscr- -

ouly narrow one,

'I'rnUera' Itraaoiilnas,

ESTABLISHED

BROADWAY,

STREET.

Pennsylvania

ronllktlng ntguments by the ti.idi-r- s

made the market for Pcnnsj Ivnula a
rather one. In tho mornlni; tlm
stock was bid up by speculators who
bought It on the theory that the Penn-
sylvania's holdings of Southern Paoin:

It the largest Hliigln Intert'st In the
enormously valuablii oil fields InvoUxl
In Monday's Supreme Court decision. In
I'lilcntally there were rumor that the
I'viiiiH)lvnnU was ulrciidy .'.illzlim prntlti I

from that eource, of Kouthern P.i-cll- lc

on the bulgu being attributed In purt ,

to selling for Pennsylvania account. In
the afternoon Pennsylvania was sold by i

the sanio trad-r- s because the storied
of further reductions In the Punhnndlu i

dividends and the price dropped from
to lll'i between sales ami then

to 111 Last .March ll points ep-- !

taken off' Pennsylvania on tho s.imt
rensoiillig, although the leductlou In tho
lricomn of the parent company was ome- - j

Bao Paulo bags llko of 1 per cent. Similarly.

coffee

quiet

lug.

for

dollart

t. Ji

nUlu

H2ii

as on the occasion, stocks of
roadrt serving the Pittsburg district,
notably New York Central, were also
under pressure.

A nimunltlnn Heaerved. j

For a stuck which tins been bulled ex.
tenslvely Centrnl Leather behaved rnlher
well on the news that tho directors hod
tnlcen no nnllnti nn dividend vestei-flav- .

The testimony of the tape Is, apparently, J

that the stockholders are well satisfied
that the company Is In a position to put
their stock on a 4 per cent, basis when It
sees fit and nre willing to wait. Friends
of the stock declarn that the Centrnl '

Lenthcr Is ono of the companies which has
from conditions under tho new

tariff and In making splendid progress,
everything conlddored. PoKslbly tho only
reaon why the directors continue to dclny
Is that they om Impressed with the
futility of wasting good on a
market like the present.

Chronic llravliieaa.
Of the market leaders Amalgamated

Copper has been chronlcnlly for
many weeks. This heaviness was

yisterday when, after 1he dec-
laration of tho rcgulnr dividend by Ana-
conda, Amalgamate! closed at 70',i. Thla
Is the lowest price for the
the exception of thn three days of the

scars" at the of April, when
the stock dipped below 70 for a brief j

period. Thcro ilocsn t seem to be any
spcclflo causu to vthtch this unfriendly
attitude of the Ktrect Amalga-
mated may be laid. It Is recalled, how-
ever, that live or six months ngo Amal-
gamated wns freely "tipped" as a stock
that was In for a big rise. Columns
were written nbout tho extraordinarily
strong position of tho trade, even If this
strength depended solely upon the heavy
export movement, Including tho talk
of the possibility of n "runaway market"
In the metal nil the familiar signs of a
hull movement In the stock wero present.
If the heaviness now represents the
aftermath of that abortive attempt nt n
bull cnmpnlgn tho market should be In a
healthy condition.

TO BUY IN RAILROAD COUPONS.

St. Louis and Sn I'ranclacn Com-
mitter Decldp nn Plan.

Judge Sanborn rerused appll-catio- n

to Isbuo rccclvcrB certlflcatea to
jay the Interest due July 1 on tho 4 per
cent, refunding bonda of the Kt. Louis
and Kan Francisco Uatlroad Company
the committee of which Frederick Ktrauss
Is chairman has decided to cnll for the
Immediate deposit of tho bonds. The Cen-
tral Trust Company of New York, tho

Valley Trust Company of St.
Louis, the Herllner llandelsgcsellschaft
of Ilcrlln nnd tho Assoolntle Cnssa of

havo been designated as
depositaries.

Tho receivers the com-
mittor Hint the earnings of thn have
been largely In excess of tho amount
needed lo meet the Interest as well as
rentals nn leased property, hut that the
money ims appllei) tho physical
rehabilitation of the property, the pay.
incut of cur trusts and to other capital
purposes,

The cnmiulltee nnnnuuecs that II has
arranged lo buy the coupons and claims
for registered bond Interest due July 1.
In addition lo Mr. Strauss the following
tit c members of the, committee: .7. N,
Wallace, Alexander .1, Hemphill, F.dwln O.
Merrill, Hnrry tlronncr, C, W. Cot and
Tlierklnrldcc Jones,,

SAN FRANCISCO

THE CURB MARKET.

Trading wan leas active In the curb
market yesterday, except In tho oil atooka,
and prices were heavy. Hock bland com- -

h"rrt"nd

that iHfJ(ornan
rfi(lR,i vTOll

Amsterdam

were depressed on moderate dealing.
World Film eused H to ', Tobacco Prod-
uct preferred declined ,4 to M and Ster-lin- e

Gum was steady at 6H.
There was lunio Increasa of trading In

the oil division nnd stocks were under
pressure as a result of the Supreme Court
pipe line decision. Ohio was the moat
active and receded to 173, with a aulwo- -
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Yesterday. Monday.
Did. Atked. Rid. Atkrd.

BrailenCop 7 77a 7 77

Ilrlllh-A- Tob 2l! 53 JI'l Jl
llrlt-A- Tob new 23 2J J2)
tireene Canane 3Hj 32 31! i St
Kerr Lake 5 S'i 5 S'i

lime, Hi P4 I'j
Uhlh Valley 170 HO 170 tw
ManhallanTraDtlt la ' 'I
Uarroul uf Am... 3' 3t 31; 3!

e' 4'4 Ali
Tobacco Prod pf.. n 45 4tj 95',
UnlledClrSof mi as se S4

United Clr of Am pf. .. .110 114 US
Yukon (Inld.. 3' ?'i 2( 2H

nONDS.
Rradent'opta IM I5S
Canadian .104!,
Chic Kiev . M tm M inr)
Cuban (Inv 6a w I i'i M
New York City 4Wa 1004, 103 103 102! i

SECURITIES AT PUBLIC AUCTION.

FOR A4Cir)UNT OF KXI'.CUTORS.
41 alia. Healahlpt Oyaler Co, Old Colpny

Cu. fitf. of Dep.
100 elm. Atlanllc. (lulf A Indies Steam- -

hlp Lines pfd,
91 aha. Atlantic, tlulf A West Indlea Steam- -

Llnea common,
144 aha. Franklin's Incorporated.
ISO bIis. The Wnuliun L'n. pfd,
4 aha. Walpoto Tire ft Itubbir On. common,

Federal Truat Co. t;if, of Dep.
44 aha Walpole Tire ft Rubber Co.

Federal Co. Ctf. ot Dep.
ID aha. Telepoit Company.
$1,600 Telepuet Company Convt., Berlee "A,"

4'lara 1, 1 and 3.
(For areount of I,. r. Keteham Ca.)

500 aha. Dome Mines Co., Ltd.
(Fur account of whom It mny rencera.)

10,000 aha. Stewart Mlnlnc Co.
4,000 aha. itlawart Mining Co.

aha. Stewart Mining Co.
4,000 Mining

aha. Htewart Mining Co.
4,000 aha. Stewart Mining Co.
8,000 aha. Stewart Mining Co.

J2.O0O Telephone Co. lat
1924

13,000 Veattln Co, 5 Rat, Mtfe.
Ida., 1949.
I aha. Itrooklyn Truat Co.
5 alia. Ansco Company,

317.000 Conaumera Albany llrewinc Co.
(lold due January, all
unpaid

1,141 aha, Oardntr Cruehtr Co, pfd,
aha. Oardnar Pruahcr Co. common.

100 aha. Hpenrer Turner t'o. pfd.
0 aha. Ilreoklyn Truat Co.

40 aha. Mechanics Itrooklyn.
10 aha. Nnaaau Truat Co. of plronklyn.

$1,000 Kranavllle A Indlanapolla R R, lat
Mire. 4 llda.. 1434.

$4,000 Rvanavllln A Indlanapolla R. R. Con
ail. sr. una., 1I2(.
40) aha. Dllnd Drook Realty Co.

S0.0OO Ksntaa C'llr. Mexico A Orient Rr.
let rntg. 4 Hda. and all right, title,
and Interest nt tha International

Co, In and to the aamei also
all right, end In to a
certain reealpt of tlapoalt with the. Pond.
holders uoinmitue ana coiuntbia-Knlc- k

erbkr Truit aa dipoellory.
Ill she. pnlttd Atltanca Truit Co.

$1,500,000

Chicago, Indianapolis & Louisville Railway Co.
"Motion Route"

General Mortgage Five-Ye- ar 5 Gold Bonds
Dated June 20, 1914 .Duejolyl.tflf

lUtinf from July I9M, payableljanutry and July Itt, m New York.

AtrtWed. $4,00000 OuUtarKW. 1300.061

ReoVemable aa an eatire iatue eoly at I0OH and mterMt en any interest date lixty days' notice.

BANKERS TRUST COMPANY. NEW YORK. AND WILLIAM L TAYLOR. TRUSTEES.

r Jtm UUu ef Ur. A. Dtlaw, Praidnt cf Uu Ctnrf, Ou Utbwini ftaivra tmemmt Oi trrac

(1) A first lien through pledge of collateral on the recently acquired line of the Chicafo
& Wabaih Valley Railway Company.

(2) A Hr$t lien on all equipment purchased with the proceed of these bonds.

(3) A lien on all the lines of the Chicago. Indianapolis & Louisville Railway, including
512 miles of and valuable leasehold interests of the Company in terminal facili-

ties in Chicago, Louisville and Indianapolis, and in the bridge over the Ohio Rivet,
subject only to the Refunding Mortgage, which is closed.

(4) Surplus earnings for the fiscal year ended June 30. 1913, after payment of all charge,
amounted to $538,360, and for the last five years have averaged $604,913 annum.
Interest on the present issue of these bonds will amount to $75,000 year.

(5) The road is controlled jointly by the Louisville It Nashville Railroad Company and
the Southern Railway Company, which have pledged the stock owned by them to se-

cure their Joint " Monon " Collateral Trust A Bonds.

Cualtr fvOy Jnrnbinf iXit unit f fitiiii! IrVerfron A' PtttUnd At Oiujvis tril fvnuM fin reipMt

Having placed over $1,000,000 of thee bonds, we offer balance, subject to prior sale,

Price 99'6 and Interest to Yield 5.20 Per Cent.

Potter, Choate Prentice
Wall

St.Louis & San Francisco Railroad Co.
To Holders of 4 Refunding Mortgage Gold Bonds

Due July 1, 1951:
Tim ll'celveri hate now opemtot Ihe property fnr our a year and no re orranliatlon

plan hat aa yet bean etreed upon The Inform ua that the enrnUfs hare largely In
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Stuck i:chani.
The CommltUa In accordant th pro.laloni In that reepact lontalntd In th

Pepollt Atreemant. haa arranged to purcha.e the eoupona and etalraa for reglatered bond
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Triint Company of York, and IIilmlppl Valley Truit Company. Ilerlln-- r llumlela-leliciut- l.
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Dated New TnrV, .lima 3.1, 1914
FRKOKIUrK Chairman,

Of J. A W. Kellgman & Company
.1. N. WAl.I.ACK,

lenldent. Central Truat Co . New Tork.
ALKXANIIKIt .1. IIKMI'IIII.I..

President. Ouarnnty Truit Co. c4! New Tork.
' r.DtVIN (1. MKHItll.!..

President, Union Truat Co of New rork

JOI.INK. LAHKIN A IIATHHONK, Counael.
IIAUI.KH i:. BHII.r.n. secretary.

44 Walt Street. New York City.

THE PHILADELPHIA MARKET.

PltiLADKLTit IA, June 23. The market
wa narrow and dull. The weakness of the
t root Ion shnnm supplied nbout the only
feature. Pennsylvania wae In soma de
mand by reason of nppnrcrtt small In
vestment buying. There was odd lot
buying of Philadelphia Electric nnd United
(la Improvement. Tho summary:
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BUSINESS TROUBLES.
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Petitions In Ilankniptey.
MORRIS LKKMRIt. aaleaman. 333 West

lllth atraet, formerly a director of thSt, tlallen Manufacturing Company, lacca,
nnd a partner In the tlrm of .1. s. Leaser
A Co.. nied a petition In bankruptcy)
liabilities, $138,9911: aaaeta ennilat of 100
aliarea of the St. (Inllen Manufacturing
Company of no vlu and a gold ring
worth $100, for which h clnlma exemp-
tion.

SOI.uMON DT3 WALI.TRARSS. real e.taleauctioneer nnd appraiser, 199 Rroadway,
who re. I, lee In the Sen Renin Hotel, nled
a petition In bankruptcy: llablllllea, 115,.
19ti aateta, $1,991, riinatatlng or member-elil- n

In the Ileal Katate Auctloneera
$5001 accounts for sendees an

appralaar, $1.3731 caah In bank, 112;
office furniture, $13, etempt, snd paint-
ings, bonks and nisps. $115, etempt.

ROMRRT HowraON, undertsker, 339 Lenox
svenue, nled petition In hankruplcyj
liabilities. $4,443: naeeta, 1411 In crnimta. Me has Ven In hutlnett In thlacity for twenly-lhre- e years.

PRANK 1! 44AMt'KLS, 123 East Fourteenthstreet, tiled a petition In bankruptcy) lia-
bilities. 417,958) nn m. eta.

II It ON F.MAN A HltKINRBRO A potltlnn In
bankruptcy haa liaen nie.1 by creditorsagalnat Leopold Uronfman and Joaephshelnberg, who compote the firm of
llrunrinan A Mhelnberg, manufacturers of
suits and dreaaea at III Weat Twenty-Ofl- h
slrret. They began buslneaa In 1803. Thevmade an assignment yeaterday to Morris
H. Arnold.

IDA ALTWIIULKR A petition In bank-ruptcy haa been nled by creditors agalnat
Ida Altachuler. dealer In hardware andhour furnlahlng goods st 1743 SouthernRoulevard. II at alleged that alio aoldand removed property from th place of

.r.uJ,n!V.-- JlhiJ)',"n I" Voembr. 1913.nJUIilAM BPIT7.- -A petition In bankruptcy
isrii'e' rltv1 t) cr,iir" Main.i wnn.m

avenue.
MAX SPini.VOOUL. manager and tales.

&
55 Street

New York

Annterdam,

bondholder".

BTKAUHS,

llAHHV llllll.-MMKI-

Of Hallgarten n Company.
C. W. COX,

Of Itodert Wlnthrnp A Company.
nRRCKINIIIDOK .I(IM.

Prealdent, 5llil..lppl Valler Tru.e Co.,
Bt. Loula. t'nmmlttee.

St loaeph laul Company Six Per Cent.
(Join

Rankers Truat Company, Trustee under
Truit Agreement date.l Januarv 1, 1914,

ecurlng the Six Per Cent. Onld Notes of St.
Joaeph Laud Company, will, on July I,
1114, with the aurn of 1350,000. to be paid to
it on that data, and not otherwise, purchase
for tha sinking fund notee laaued under aaldagreement to an amount eufltclent a nearly
aa may ba to exhauit aald aunt, and It hereby
Invitee aealed offers to ba submitted to tt at
or before 3:00 o'clock P, M. June 25, 1914,
at Its office, II Wall Street. Manhattan, New
York City, for tho aula to It of auoh notea
at prices to be named In auch aflara, which
ortere shall be for all or anr part of tha
nolea ao orferad, provided, however, that no
offera will be accspted which thall ba for
a eum in exceaa of One hundred and ono per
centum (1011) of the principal amount of
auch notea, and accrued Intareat, Notlcea
of provisional acceptance of orfera will be
mailed June 94, 1914. to tha makers nt auch
thereof aa ara ao provittonally accepted, at
tho addraaaoa designated by them reapec-tlval-

Delivery of notaa accepted, withcoupons maturing July 1. 1914. and sub-
sequently attaohad. ahould be made at theomca of tha Truatae at or before 3:00
o'olook P, 31., July 1, 1414, after which data
Interaat on accapied notes will eaaee.

flANKRHM TRUST COMPANY. Tniste.
lly It. P Wllaon. Jr..

Aailatant Secretary.
Dated, May 37, 1914.

(Ifflc of Tha L'nlttxl (las Improvement Ca.
N. W. corner Ilrond and Arch Streeta.

Philadelphia, Juna 10. 1914.
Th Directors have thla day deolared a

quarterly dividend ot two per cent. ($1.00 par
thara), payable July 14, 1914, to stockholders
of record at the cloa of buslneaa Jun 90,
1914. Checka 111 be malted.

LITWIS LI I.I.I R, Treaaurar.

man. of 1880 Interval avenue, filed a peti-
tion In bankruptcy! liabilities. 18.474) aa.
tela, 160 In five share, of stock of the
elplelvogrl Calendar and Printing Com-
pany.

IIKNRY It A ATI, realdlng at Nepperhan
Heights, Yonkera, filed o petition In bank-
ruptcy: liabilities, 14,417. assets. 1100 In
accounts.

Receivers In nankrtiplry.
JOHN MOIITARTY Judge Hand haa an- -

Chart I Oreenhall receiver furyotntd furniture dealer, nt 1437
Third avenue, bond 110,040. Liabilities,
I34.V00; na.eta, I S 4.600.

JOHN CASHtDY CO Judge Hand hat ap-
pointed Nicholas KelUy receiver for lhe
John I'as.ldy Co., printer and blnnkhonk
nianiifariiirer, of 231 Fulton atreet, bond
$2,000 Aaeeta estimated at 84.000 Cred-
itors requested th appointment of due-tav- o

C Vedeklnd as receiver.

Schednlea Filed,

JOSHPH IlAFK.dealar In men' furnlahlnr
goods, at 21 Ttutgera atreet, erlie.lulea In
bankruptcy ahnw llabllltlea, $3,550: aa-
eeta, 11.207, conalatlng of stock, 11,200, and
cath, $7,

FKItl) R, MIDKN, manufacturer of artlOrlal
nmvera and feathers, at 44 Katt Klghth
street, tchi'diilea In assignment show lia-
bilities, $17.4371 nominal aaseta, 15,403,
unit actual assets, 11,140.

PICTlUincilAFT COMPANY, dealer In s,

at 33 17aet Twenty-eight- h atreet,
achedulra In assignment ahnw llabllltlea,
$4,347) nominal naaete, $7,173, slid artuul
starts. $3,514.

JtsllANNHH M, .10IIANN8P.N. groc.r. at
444 Columbus avenue, schedules In natlgn-nier- .t

ahow llablllllee, $11,613, nominal
aeteta, $6,308, and actual ata-M- 13,349.

Aak More Room for Court Papers,

Twenty thousand petitions In bankruptoy
have been llled In th United Statea lilt-trl-

Court her since th Iwnkruptcy act
went Into eflect on August 1, 1918, The
filing facilities of the olerk'a office have
been too limited for th numerous paperx.
These are now arattered In various moms
on thr floors of the Federal llilllillnr.
Alex (lllrhrltt, Jr., clerk ur tlm court. It in
dally consultation Hli th (Joverniiieiit
offlclala over plan for additional room-)- .
II thlnka steel lablnete am needed for
filing purposes to take the place ef tht
obsolete wooden cases now uttd,

Burlington & Missouri Rivir
Railroad Company In Nabraskt

Consolldattd Mortgage
6 Par Cant, londs

DUE JULY I, 1918.
NOTICK IM IIBHRUV OIVES 'f HAT In

Durauance or a Truat Mortai.aa Dsad aa- -

"cult J to The New UnxUnd Trust Compane,
Tru.tft. by the Ilurllncton & Mlaaauii Rlvar
JUIIri.d Company In Nabrriaka. dated July
1, I J". the folloKlna 0 : laolldatod Mrtsagn llniiili due July t. Is. J, at aall Ral.-roa- d

Company. rurad by aald Dad of
Tru.t hae been for payment, vta.r
Two Hundred and Ninety-fou- r tt)
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413
417
4S0

r.o
4 43

lr.TT lOM

4401 4)7
Mil

5407 5724
tun

3043
2013

3134

3174
1393

2412

1004

una
sou

win
BVXi 8074

70.14
7W.1

3470

4112.1

2434
2541
2413
i'549
204
3405
2111
3474
3(41
3499
.701
3709
3713
3733
2714
3711
3744
2770
3774
1414
3434
2443
3414
2444
3474
3414
till
2111
2934
2932
3013
3034
3074
3039
3112
311

174 444
Ho

310

1144
1154
3177
3204
I2lt
9336
1310
3311
3244
3379
3210
.1111
3101
3303
3101
ISlt
3131
3133
3117
3315
3411
3444
3473
3477
3471
3401
3411
34U
3340
8543
8444
3431
3434
3124
3(39

(.34) nonda.

IS

tlrnifn
tlon-t.- .

1473
1744
3734
3737
3744
1153
8116
3414
8114
3103

3433
3943
3173

4 flit
4004
4033
4038
4431
4474

4011
4491
4144
4144
4)44
4141
4205
4234
4144
4331
4379
4314

4744
S4l'
4411
57(1
3171
4149
44'l
4414

4441
4141

J

1145
8148
4411
5431
4147

7

a443
tut
9744
4441

10331
10JI4
iei',4
t3tl10494
10131
19114
104t
11301
11344
11107
11444
1!71
11771

.'400 Each.

409
414

1444

TI11. bond hearlnir lha ubova numbara wl
bn paid the office of the undersigned. 131
Devon. hire Strent. lloston. Mais., on th
First Hay of July, lltll, with accrued Inter-ee- t

to that Use, after which date Intareat en
aald bonda In conformity with the
trma of the Trim Deed
Tha Niw England TruiKomrjany,

Ry JAMES R. HOOPER, President.
Itetton, Matt., June II, 1914.

(Nm nUti litKMlliui MsxtMtlta MkIm tn$mi )

First Mortcaf Sinking Fund
S Gold loads

Da Flrtt day f Fehniary, lit.
NOTICIS IS 1IRRGRY GIVEN that pursu-

ant th terma ot th mortgag dated th
first day February, IRSti, two hundred anal
fifty-tw- (VA2) of aald bonda, of 11.000 each,
numbered as below, have been drawn tor re-
demption by tha Sinking Fund at par and ac-
crued Interest, aa ot August 1114, whea
all Interest thereon will cae.

Th numbers ot th bond drawn ar fol

28!
21 113 114

417 421 470
1)47 11S4

1581
1070 vi on
;osn 2S.--

3313 seen
401K

43.111
41)71 BOC1

5ia.fl
r,::--: t,2ii

(IDA2 7 ISO
753-- 76211

4030

44
419
494
441
&?!--

,

1.41

3i;
8121

4044

43-- J

111

434

921
424
482
482

at

will eeae

to
of

1st,

aa

12.1 171 211 341
O.'.l 7M 74 Pile

114S HOI 101 1S05
1750 11151 19(13 1020

.183 2640 27,0V
ItOOO 3012 IIA 3171
S6S.- -. .1853 3IS4 SoOA
4117 41110 4210 4304
46.10 4704 4AB4 4953

520A 5243 M10 Mil Mt.1
A7J4 5799 IUKU D2S OO SO
K303 (1524 0547 (MM OlMS
71M 72U 7310 7T 7401
TtC3 7874 7U.11 9078 Sill

84sq hsso smri suos tana swu w04 0101
trj.--J 042.1 MM IKV',5 II77B SS04 0830 0024

10008 10023 10147 10834 10413 104.MJ 10401 10478
IO.V48 lOASO 1M10 10784 10707 10778 10864 11011
11157 11101 11203 11401 11X21 11580 11344 1177
11782 1IMII) 1I6U3 11018 11040 11087 12064 12077
12081 12242 12449 12403 12013 K8S3 1M8.1 1R011
13072 180M 18102 13165 1 3280 13341 13017 1S0SI
18742 14032 14042 14134 14142 14172 14204 14214
H.'IO 14384 14(011 14434 14M 14818 148A1 18M
14450 14 IK'S 1503.1 15043 13202 15231 15231 lfi2&
I.12T4 l.VinO 15382 1.142(1 154.15 1M0B 15A4A 1571
15K3H l.'.Brtl 1(I04H ItlONS 1008 7 10218 12M 18271
111343 10404 10423 1IU03 10OS1 lBTtd 16918 loSlf
171(18 172.MI 17318 17851 17d 17404 17832 17DOI
181IVI IKlflfl U2 1R.14R 18400 1845.1 1S47T 18507
1K323 18820 188M 1H1XV1 1V104 11223 12242 1U246
10343 10379 10501 10037

Tha above bonda will bo paid upon
on and after Auguat lat, 1014, with

all unmatured roupnna attaohad, at th office
of th Tritt, FIDELITY TRUST COM-
PANY, 3SA Cheatnut StrMt, Philadelphia,
Pennaytvanla; Auguat, 1H14, coupona payable
In New York.
INTERNATIONAL MERCANTILE MARINE

CO Ml' A NY.
II. O, PHILIPS, Treaaurar.

FIDELITY TRITHT (COMPANY.
Jam IS. 1814, It, ELLI3. rraldtnt.

TO THE HOLDERS OF
THF. I'lTTSIIPKIill COMPANY

Flrtt Mortgage nnil collateral Trutt Hoods
DATIII) JULY 1. 199.

Notice la herebv given, sa provided In toMortgag. ddted July 1. 1889, mad by Th
Plttaburgh Companv to Guaranty Truat
Company nf New York aa Truete. that
bonda bearing tho following aerial numbers
have been ilrann for the Sinking Fund and
will be paid st par and accrued Interest nn
and Hfinr July I, 1914, at th TRUST

nf th liuaranty Trust Com-pan- y

of New York. 140 Broadway, New York
City, after which dato Interest on s!d bond
will reaeet llnnds numbered 39. 68, 73, 45
and 213 The bonds should be prettnt9d
with coupon due July 1st attached.

THE I'lTTOIIPROH COMPANY.
Ry SAMPin, A. IIOI'.LOFS, ('resident

Dated, l'.llwnod City. Pa., May 2tth, 1911

To Hold era nf San Franrlaro and North
Partrtr Hallway Company Flrt ainrl-gag- e

File Per Tent. Thirty tear Bonda.
Ilaiikrra Truat Company aa Succettor-Trnt-t- e

under lhe Mortgage or Peed of Tro:t
of th San Franrltoo and North I'acltlo Rail-
way Company, dated January 1. 1141, In it.
cordance with th provltlona thereof, hereby
Invltea proposal! for th eal to It, on or r

the close nf huslnrtt on Jun 19, 1914,
at lie office. No. 14 IVall Street. In the City
of New York of honda secured by aald Moll
gag or Deed of Trust, at a rat not

par and ten per centum, to auch an
amount, with th premium, aa shall not d

the sum of $25,4.8 5.
KANKr.RS TRUST COMPANt .

hurreaaoT-- 1 rust.
Dated New York, Jun 8, 1114.


